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amLeague 

Why does amLeague propose INDEXING services ? 

amLeague strenghts: 
 

 Reliable independent data 
base 

 Strong analysis 
capabilities 

 Demand from institutional 
investors to invest real 
money on one or several 
notional mandates 

2014 

amLeague as 
Index Administrator: 

 

 Produces Tradable 
Indices 

 In compliance with 
IOSCO/ESMA principles 

 Under supervision of an 
Oversight Committee   

amLeague: INDEX provider, from data gathering 
to index dissemination 



ACTIVE MANAGERS DATA 
INTRODUCTION 

4 

amLeague_OPERATING SYSTEM: from the trading platform to notional portfolios 

The amLeague_Trading Platform emulates real trading conditions: 

 Market conditions and liquidity are scrutinized to provide portfolio managers with the 
same price they would obtain on the market for an equivalent deal (ITG Partnership). 
Portfolio managers trading choice: close or market 

As a Notional Bond is a perfect equivalent to a Physical Bond, 
 same are amLeague Notional portfolios an equivalent to real accounts 
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INTRODUCTION 

amLeague_WORKFLOW 

From the operational framework to amLeague services 

Standardised Guidelines 
(SLPF) 
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amLeague  DATA FEED 

amLeague OPERATING SYSTEM 

Customised Guidelines 

amLeague_NOTIONAL 
PORTFOLIOS 

Asset Managers Notional Accounts 
(Public/Private) 

 STP CHAIN: Checks – Trades – 
Valuation – Control 

 
 INDEXING FACTORY: Indicial 
NAVs – Composite portfolios – 
Strategies vs Indices 
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Research 
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The amLeague_INDEXING service enables investors, multi-managers and 
distributors to invest on the replication of notional portfolios, either on a 
single asset manager or on a multi-managers scheme 

 amLeague INDEXING Factory provides investors with a smart way to obtain the alpha 
produced by the best asset managers 

 amLeague_INDEXING service consists in allowing this alpha to be implemented 
through the replication of selected asset managers’ notional portfolios 

amLeague_INDEXING enables a full replication vehicle of 
notional portfolios 
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 Asset managers trade their notional portfolios on amLeague platform 

 The asset managers authorize amLeague to use their datas (portfolios 
and trades) in order to build active indices 

 The multimanager assembles single indices according to its own selection 
process. amLeague builds the corresponding aggregated multi index 

 The aggregated multi index is then replicated by an operational manager 
(OPM) in the client investment vehicle (ETFs, certificate, mandate, etc.) 

 The replication vehicle’s performance delivered to the client is the 
aggregation of the performances of the underlying asset managers 

From notional accounts to real products 

Asset 
Managers 

Notional 
Portfolios 

amLeague 
Indices 

Replication 
Vehicle 

Multi 
manager 

Clients 

Portfolios 

amLeague turns these notional portfolios into investable indices 
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amLeague_INDEXING & REPLICATION FACTORY 

From notional accounts to real products 

AMn 

(…) 

AMn 

(…) 

Portfolio #3 

Portfolio #6 
AM6 

AM5 

AM4 

AM3 

AM2 

AM1 

35% 

40% 

25% 

Aggregation of the 
positions 

amLeague Indexing 
Factory  

AM6 

AM5 

AM4 

AM3 

AM2 

AM1 

Notional 
Accounts  

Trading at Close 
Accounts 

AMn 

(…) 

AMn 

(…) 

Portfolio  #1 

  

AM6 

AM5 

AM4 

AM3 

AM2 

AM1 

35% 

40% 

25% 

Asset managers 
selection 

on amLeague website 

Assign relative weights to 
selected asset managers 
Selection know-how 

AM6 

AM5 

AM4 

AM3 

AM2 

AM1 
OPM 

*OPM: Operational Manager selected by the 
sponsor on indicial management criteria 
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How to benefit from amLeague technical facilities ? 

Step 1  Choose your asset class 

Step 2  Write your guidelines 

Step 3  Pre-select asset managers 

Step 4  Build your own multi managers index 

Step 5  Select your operational manager (OPM) 

Step 6  Follow, analyse and arbitrate your index 

Step 7  Decide of your tailor-made reporting 
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amLeague INDEXING FACTORY 

 Choose among existing asset classes 

 

 

 

 

 

 

 Propose NEW ones 

 US equities 

 Emerging countries’ equities 

 Bonds ETFs 

 Etc. 

Step 1 Choose your asset class 
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Step 2 Write your guidelines 

amLeague INDEXING FACTORY 

 Define your own management rules 

 amLeague will code these rules in its system 
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Step 3 Pre-select your asset managers 

amLeague INDEXING FACTORY 

 20+ asset managers (see appendix) already available via amLeague 
on public guidelines (League tables on www.am-league.com) 

 Other asset managers may be invited by the sponsor 

 No limitation 

 Free of charge 

 If not wanted, the asset managers’ performances will not be 
publicly disclosed on amLeague website. However, all 
information will be communicated to the sponsor. 
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Step 4 Build your Customised Index 

amLeague INDEXING FACTORY 

 Observe and analyse your pre-selected asset managers 

 Decide of the composition of your index 

 Which asset managers ? 

 Which weights ? 
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Step 5 Select your own operational manager (OPM) 

amLeague INDEXING FACTORY 

3 different situations according to the existence or not in the 
sponsor’s group of: 

 

 an indicial asset manager : able to ensure replication 

 an asset manager, not totally operational: amLeague + ITG 
(broker) bring a STP turn key solution 

 No asset manager: an external provider to be recruited (RFP 
or not) with amLeague help if needed 
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Step 6 Follow, analyse & arbitrate your Index 

amLeague INDEXING FACTORY 

amLeague provides you with in-depth facts and figures to help in 
your decision process 
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Step 7 Decide of your tailor-made reporting 

amLeague INDEXING FACTORY 

amLeague builds your detailed reporting, ready to be sent to your clients 
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KEY ADVANTAGES 

 Institutionals: 

 100% transparency: one single portfolio directly invested in stocks 

 Facilitation: amLeague solution reduces administrative, legal and accounting 
burden while maintaining direct professional relationship with portfolio 
managers 

 

 Multimanagers: 

 Shortest delay, lowest cost when arbitrating an AM towards another 

 Effectiveness: amLeague more powerful solution than the fund of mandates 

 

 Distributors: 

 Adding their own financial input in the value chain 

 Branding a strategy at their name 

amLeague: enjoy the best professional skills at each step 
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UNBUNDLING 

Buying a Fund Buying  
amLeague Indexing Factory 

amLeague Indexing Factory:  
select the best (Performances) and avoid the worst (Risks) 

Selection of  
the best asset 

managers 
(performances, 

advanced indicators) 

Selection of  
the most 

secured and STP 
processed 

operator (indicial 

management capacities) 

 

A package of 

Portfolio 
performance 

Operational 
Organisation 

amLeague INDEXING FACTORY: advantages 

& 
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amLeague Business Model 

FEE SCHEDULE: simple, easy and fair 

OPM 
Replication 

Vehicle 

Management 
fees 
x bps 

Index calculation 
and detailed 
composition  

y bps 

License Fees 
AM1: a bps 

License Fees 
AM2: b bps 

License Fees 
AM3: c bps 

NB : x  bps  > y bps  >  (a + b + c) bps 

 License fees due to underlying asset managers 
represent the rights granted to amLeague to use  
notional portfolios replication 

 Replication fees are due to the operator for setting 
up the legal vehicle (i) and to manage replication 
operations (ii) 
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amLeague Existing Factory Indices & Funds  

 4 public amLeague indices and 37 private strategies 

 

 

 

 

 

 

 

 

 
 3 real money funds: 

 UCITS Federal amLeague Low Beta Europe 

 UCITS amLeague Europicking 

 1 dedicated fund (FIA) to a French institutional investor 



CONTACTS 

amLeague – rue du Cendrier, 24 – 1201 Geneva 

Tel.: +41 (0) 22 518 09 70 – info@am-league.com – www.am-league.com  

amLeague Team  

  Antoine Briant – CEO: abriant@am-league.com 

  Nathalie Fenard – Head of Operations: nfenard@am-league.com 

 

Do not hesitate to contact us for more information, or visit our website: 
www.am-league.com 
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